_ MEXIMHEH KOHCOJIMJUPAH JOKJIA
3A IEMHOCTTA HA “BEJMHA” AJl kum 30.09. 20120auna

|. U310:keHHe HA Pa3BUTHETO HA [IEHHOCTTAa M CbCTOSIHHETO Ha JPY:KeCTBOTO,
KAKTO U Ha ObJeluTe NepcrneKTHBH.

1. AHOOPMAIUA 3A IPYKECTBOTO

“BEJIMHA” A]l e peructpupano B [1azapKuiiku OKpbKEH ChJI 110 GupMeHo aeso Ne
1573/1993r. Cenanuiiero M aipechT Ha yIpaBJICHHE HA JPYKECTBOTO € rp. Benuurpan, yi.
“I-p Homkunros” 14.

OcHoOBHaTa JIEHHOCT Ha JPYKECTBOTO C€ ChbCTOU B XOTEJIUEPCTBO, PECTOPAHTHOPCTBO,
TypOIIepaToOpcKa M TYPHCTUYECKO areHCTBO, OpPraHU3WUpaHe W TPOBEKIAHE HAa MY3HUKaITHO-
apTUCTUYHA JEHHOCT, OpraHU3UpaHe HA EKCKYp3HHM B CTpaHaTa M 4y)KOMHA, BBTPEUIHO U
BBHITHOTHPTOBCKA JIEHHOCT, MAPKETHHT, KOHCYJATAaHTCKa, MHPOPMAIIMOHHA U BCAKAKBA JIpyra
JeHOCT He3a0paHeHa ChC 3aKOH.

1.1CobcTBEHOCT U yHIpaBjeHHE

“Benuna” A/l e myGmiyHO ApyKECTBO CHIIIACHO 3aKOHA 3a MyOIMYHO Tpe/yiaraHe Ha CHHH
KHIDKA.
Kbm 30.09.2012r. pasnpenencHHeTO Ha aKIMOHEPHHS KalMTajl Ha APYKECTBOTO € KaKTO

cienBa:
Pyoun Al 23.20 %
PenyOivka xomauar AJ] 34.00%
Cannexc 2012EOO]] 39.75%
Henta Konctpykr EOO/I 0.06%
dusnyecku Iuna 2.99%

“Benuna” AJ] uma enHoOCTeneHHa cucTeMa Ha ynpasieHue cbc CbBET Ha

JUPEKTOPUTE OT TPUMa YICHOBE KaKTO CIIE/BA!
Jlouka UMBanoBa AmdrenoBa — mnpenacenaren Ha CpBeT Ha JAMPEKTOPUTE H

W3nbaHUTENEH AUPEKTOP HA IPYKECTBOTO

Cserocnas IOpuit AHHrenoB — 3aMecTHUK Inpeacenares Ha CbBET Ha JUPEKTOPUTE
Ha JIpy’KECTBOTO

[Inamen Banepues IletpoB —wieH Ha CbBET Ha JUPEKTOPUTE HA APYKECTBOTO

HpyxecTBOTO ce mpencrabisiBa W ympasisBa oT Jlonka MBanoBa AwuHremnora —
U3IbJIHATEINIEH AUupekTop U Mnko MBaHoB MnueB —pOKypHUCT 3a€HO U 110 OTIAEIIHO.

Kbm 30.09.201%. cpeqHO-CIUCHUHUAT ChCTAB Ha MEpCOHaNa B APYXKeCTBOTO € 59
pabotHuiy u cinyxutenu (2011r.: 55).



1.2I1peamet Ha AeliHOCT

OcHoBHUTE ycayrd, OT KOUTO JIpy’KeCTBOTO peaju3upa IPHUXOAU Ca HOLIYBKUTE Ha
ObJTapcku u gyxaecTpanau rpaxaann; CITA nporemypure.
IIpes nepuoga “Benuna” A/l peanusupa OCHOBHATa 4acT OT CBOMTE YCIyTM Ha BBTPELIHUS
na3zap (Hax 90Ha cTo).
BenenctBue Ha ¢akra, ue mpomaxOure Ha ,Bemmna” AJl ce peamus3upaT OCHOBHO Ha
Obarapckus nasap, [pyxkecTBOTo peain3upa MO-TONsIMa YacT OT YCIYTMTE CHU AUPEKTHO —
70.00Ha cro, a upe3 Typoneparopu u Typuctuuecku areHu — 30.001a cTo. Jlo MOMeHTa He
ce mpuiiaraT npoaaxxou Ha TYPUCTHUECKU YCIYTH Ha pa3CpOUEHO IJIalllaHe.

JAuBuUIeHTH U pasnpenejeHre HA eyaadara

Pa3npenenenue Ha meyanbaTa U onpesessiHe pa3Mepa Ha AUBUACHTHTE € 110 PEUICHUE Ha
OOmuioTo crOpaHue Ha akIMOHepuTe. PHKOBOJICTBOTO Ha JPYKECTBOTO IIIE MPEITIOKH Ha
aKIMOHEPHUTE J1a HE paslperessl TUBHICHTH M Ja HAaco4d (MHAHCOBUSAT pPE3ylaTaT OT
201%r. 32 moxpuBaHe 3ary0u OT MUHAJIX TOAMHU.

HNuBecTnnun

[Ipe3 oTueTHUAT mNEpHOJ ca M3pPA3XOABAHU CPEICTBA Ca 3a 3aKylyBaHE HAa AaKTUBHU
CBBP3aHHU C MOAPHKKATA U HOPMATHOTO (PYHKIIMOHUPAHE Ha XOTea.

OOmuAT pa3Mep Ha U3BBPIICHUTE PA3XOAM 3a MPUIOOMBAHE HA MAIIUHU U ChOPBKCHUS
Mpe3 OTYETHHS Tepuo € 1 Xur.js.

W3BbpIIeHHTE pEMOHTH IIPE3 EPHO/Ia ca C TEKYI XapakTep

2 JIMKBUIHOCT.

Upes mokazarenuTe 3a JMKBUIHOCT CE M3pa3siBa CIIOCOOHOCTTa Ha APYKECTBOTO Ja
M3IUIAIIA TEKYIIUTe CH 3aJBJDKCHUS C KpPaTKOTpaWHUTE CH aKTHBH. ToBa mpexmosara
W3YHMCICHHETO MM Jla CE OCHOBaBa Ha CHOTHOIICHWETO MEXKIy aKTHBH W TacuBU. YUpes
kKoepunmeHTa Ha aOCONIOTHATa JUKBHIHOCT C€ OTpa3siBa BB3MOXKHOCTTA Ja IOTacu
3aBJDKCHUSATA CH BEJHAra caMo C HaJIMYHHUTE CH MApUYHU CPEACTBA, TIOPAIu KOETO TOH He
OKa3Ba CHIIECTBEHO BIUSHUE BHPXY OILIEHKATa 3a JIMKBUIHOCT KaTo 1su10. Koeduimenture 3a
He3abaBHA W Obp3a JIMKBUIHOCT OTpa3siBaT CIIOCOOHOCTTAa HA MPEANPHUATHETO J1a TOTracu
TEKYIIUTE CH 3aTbJDKCHHUS B €IWH TO-ABIBr mepuoj oT Bpeme. KoepunueHTsT Ha oO0IIa
JUKBUIAHOCT € TIOKa3aTrel 3a TOBa, Jalld BHOOIIE C KpPATKOTPAMHUTE CH aKTUBU
MPEANPUATHETO € B ChCTOSHUE JIa W3IUIATH KPATKOCPOUYHHUTE CH 3abJDKeHHs. B Tabnuiara
MoraT Ja ce BUJAAT CTOHHOCTHHTE XapaKTEPUCTUKH Ha IOKA3aTeNUTE 3a JIMKBUIHOCT Ha
JPY>KECTBOTO MPE3 OTYETHUS U MPEAXOICH TIEPUOI.

Ne | TIOKA3ATEJIU 01.01.20114 01.01.2011- | 1U3menenne
o 30.09.2012| 31.12.2011

pen

1 | KoeduuuenT Ha o01ia JMKBHIHOCT- 0.24 0.23 0,01
2 KoedurmenT Ha 6bp3a JTUKBUIHOCT 0.13 0.14 -0,01
3 KoedumnmenT Ha He3a0aBHA TUKBUIHOCT 0.12 0.15 -0,03
4 KoedunuenT Ha aOCOMOTHA JINKBUIHOCT 0.02 0.05 -0.03




3. KanuranoBu pecypcu
OcHOBHUS KanuTal Ha IpyxecTBOTO € 1530xui.iB.

5.CaeJIKH CbC CBBP3aHU JMLA
[Ipe3 oTueTHUAT Mepuoa APYKECTBOTO € MPEIOCTABUIIO YCIYTM Ha CBBP3aHHM JHIA Ha
crorHoCcT 129xum.1B..
YcaoBus Ha CACIKUTE ChC CBBP3aHU JIMIIA

[TponaxxOuTe Ha U MOKYMKUTE OT CBBhP3aHH JIUIIA CE€ U3BBPIIBAT 10 OOMYANHU MTa3apHU
LIEHH.

[IpenocraBenu 3aemMu Ha cBbp3anu Juna - HAMA

6. leau u moJuTHKA 32 ynpaBJjieHHe Ha (PMHAHCOBUS PHUCK

OcHoBHMTE (UHAHCOBU MacuBH Ha JIpyKeCTBOTO BKJIIOYBAT JIUXBOHOCHH 3a€MHU U
MPUBJICYCHU CPCACTBA, WU THPIrOBCKU 3aAbJIKCHUS. OcHoBHaTa oejl Ha TE3U (bI/IHaHCOBI/I
WHCTPYMEHTH € J1a c€ OCUTYpH (pMHaHCHUpaHe 3a JeiHocTTa Ha JpykecTtBoTO. J[pykecTBOTO
npuTexaBa (PUHAHCOBU aKTHUBU KAaTO HANpPUMEpP, THPrOBCKH B3eMaHHs M MApUYHU CPEIACTBA U
KpPaTKOCPOYHHU JEMO3UTH, KOUTO Bb3HUKBAT MPSAKO OT JACHHOCTTA.

OCHOBHUTE PUCKOBE, MPOU3THYAIIN OT (PUHAHCOBUTE MHCTPYMEHTH Ha /[pyxecTBOTO
ca JIMXBEH PHCK, JUKBHUJEH DHUCK, BAIyTEH PUCK M KpeauTeH puUCK. llonuTtukara, KoATo
PBKOBOJICTBOTO Ha JIpy>KECTBOTO Mpuiiara 3a yrnpaBJIeHUE Ha TE3U PHCKOBE, € 00001IeHa 1o-
JOIy.

Jluxeen puck

JIpyKeCTBOTO € HW3JIOKEHO Ha PUCK OT MPOMSHA B MA3apHUTE JINXBEHU IPOLIEHTH,
OCHOBHO, TI0 OTHOIIEHHE KPAaTKOCPOUYHUTE M IBJITOCPOYHU CH (UHAHCOBH IACHBU C
npoMeHyiuB (UiaBami) JuXBeH mpolieHT. [lonuthkara Ha J[py)XeCTBOTO € Ja ymIpaBiisBa
pasxoauTe 3a JIMXBH Ype3 M3IOJI3BaHE Ha (PUHAHCOBHM MHCTPYMEHTH, KaKTO ¢ (PUKCHUPAHHU,
TaKa ¥ C IUIaBAIY JUXBEHU IPOLIEHTH.

Jluksuoen puck

EdextuBHOTO ympaBiieHHEe Ha JUKBHAHOCTTa Ha J[pyXecTBOTO IMpearnosara
OCUTYpSIBaHE Ha JIOCTaTbYHO OOOPOTHH CpEACTBA, MPEIUMHO, Ype3 KPaTKOCPOUYHO
(¢buHaHCUpaHE OT CBHP3aHU JINLIA.

Banymen puck

JIpy’KecTBOTO MOJIy4yaBa 3a€MH B UYKJIECTPAaHHU BalyTH — eBpo. OCHOBHATa 4acT OT
TE3H OIEpalMU CE OCHILECTBIBAT B €BPO.

Kpeoumen puck

HsMa 3HaunTeNnHu KOHIEHTpaluu Ha KpeauTeH puck B JlpyxkectBoto. KpenutHust
PHUCK, KOUTO BB3HHMKBA OT APYruTe (UHAHCOBH aKTHBH Ha [IpyKecTBOTO, KaTo Hampumep,
MapUyYHU CPe/ICTBA U IpYrH (PMHAHCOBH aKTUBH, MPEJCTaBIsIBA KPEAUTHATA EKCIIO3ULIUATA Ha
JpyXecTBOTO, MPOM3TUYAIlAa OT BB3MOXHOCTTA HETOBUTE KOHTPAr€HTH Ja HE M3IIBJIHST
CBOMTE 3a/IbJKEHUS.

@®UHAHCOBOTO CHCTOSIHUE Ha J[py>KeCTBOTO € CTaOMIIHO, BBIIPEKH MPEBUIICHUETO Ha
TEKYIIUTE [TACUBH HAJl TCKYIIUTE aKTUBH. [IOTOBOPUTE 1O MIPEIOCTABEHH 3a€MHH CPEICTBA CE



HU3IBJIHABAT IO AOTOBOPCHUTC IIOTACUTCIIHU INIAHOBEC, HAMA MNPOCPOYBAHC HA BHOCKH U
Ha4YUCJICHU HaKa3aTCIIHU JINXBH.

Il. BaxHu cLONTHSA HACTLIIWIM CJIE IAaTAaTa Ha 0ajIaHca.

B mepuona cnem marata KbM KOSITO € M3TOTBEH TOMWIITHUSA (PMHAHCOB OTYET HE ca
HACTBIINJIN BaXHU C’b6I/ITI/I$I, KOUTO Jda ca HpOMeHI/I.HI/I CBIICCTBCHO (1)I/IHaHCOBOTO nu
MMYIIIECTBEHO CHCTOSHUE HA JPYKECTBOTO, HUTO Ja OKAKAT 3HAYUTEITHO BIUSHUE BBHPXY
OBICIIOTO MYy pa3BUTHE.

[ll. BaxHu Hay4YHH U3CJIeIBAHUSA U Pa3pabOTKH.
“Benuna” AJ] He ochblecTBsiBa JIEWHOCT B 00JIacTTa Ha HAYYHHUTE W3CIICIBAHHS W
MIpOYyYBaHUA.

V. IIpenBuskAaHO pa3BUTHE HA APYKECTBOTO.

JIpy>KECTBOTO IIe MPOIBJDKH Ja pa3BUBAa U B ObJEIIe CBOSTa OCHOBHA JEHHOCT —
xorencku u  SPA ycmyru. Ilpemmarar ce pa3nmuyHd MakeTd 3a HAcTaHSBaHE Ha
npedepeHInalHN [IEHH C LeJl NPUBIMYaHE HA MO-TOJNSAM Opoil TYpHUCTH W yBelIM4YaBaHe
3aeTocTa Ha xoTena. J[pyKecTBOTO IIeJii U yBellMyaBaHE MOCENIaeMOCTTa Ha Uy»KJIECTpaHHU
TYpUCTH, KaKTO M TPOBEXKIAHETO Ha CEeMUHapu, KOH(epeHuMH U OW3HeC cpemu 3a
yBeJIMUYaBaHe Ha 3a€TOCTTA Ha JierjoBara 0a3a B HEAKTUBHUS CE€30H U B HEITIOUMBHUTE JHH.

V. HHdopmanusi OTHOCHO mNporpamMara 3a HNpHJIAraHe HA MeXKAYHApPOAHO
NPHU3HATUTE CTAHJAPTH 32 100P0 KOPNIOPATUBHO yIpaBJIeHHeE.

Jlpy’)kecTBOTO uMa M3rOTBEHa Mporpamara 3a [pHJIaraHe Ha MEXIyHapOJIHO
MpU3HATUTE CTaHAAPTH 3a J00pO KOPIMOpPATUBHO yrpaBieHHe . [Ipe3 oTueTHUs mepuon
[Iporpamata € M3MBJHSABaHA CTPUKTHO, KaTO JIEWHOCTTA Ha YIPABUTEITHUTE U KOHTPOIHHUTE
OpraHu Ha JIpY’KeCTBOTO € Onia B ChOTBETCTBHE ChC CTaHAAPTUTE 3a J0OPO KOPIOPATUBHO
yhpaBiieHHE U MpodecruoHanHaTa ThproBcka MpakTUKa.

VI. o yn.1871 T3
AKIUHUTE Ha JIPYXKECTBOTO ca OOMKHOBEHHHU, OC3HAIWYHH, C MPABO HA E€IMH TJac
Bcsika. bpost Ha aknuure ¢ 1530000c HomuHanmHa cToitHoCcT 1 j1eB.

VII. o un.247T3

1 Bb3Harpaxaenusta Ha uieHoBeTe Ha CbBeTa Ha JAUPEKTOPUTE Ipe3 MepHoja ca
YEeTUPU CPEIHH 3aIljIaTh Ha JPYKeCTBOTO. bpyTHOTO BB3HarpaxkeHue oomio 3a nepuoga ¢ 18
XWJLJIB.

2Unenosere Ha ChBeTa HAa TUPEKTOPUTE HAMAT MPUAOOUTH WM MPEXBBPIICHU AKIHH
Ha JIPY>KECTBOTO.

3.Hsama ocobenu mpaBa oT cTpaHa Ha 4ieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE 3a
npua000BaHe HA aAKIIHMH.

4 Hsma norosopu o 4i1.2400.

SUnen Ha CwBera Ha aupekToputre ¢uzmuecko aure ¢ I[lnamen IletpoB - Hsma
yyacTHe B JpYyru opraHu 3a ympasienue. “Pyoun” AJl nputexaBa moBede oT 25 % ot
kanutana Ha “Cpbbcka dadbpuka 3a crekio” AJl rp. [lapauwn, “Pyoun” AJl He ywyacTBa B
KOHTPOJHH WJIM HAJ30PHU OpPraHW Ha IPYTHM THPTOBCKH JPYKECTBAa MM KOOIeparuu. 3a

JTUPEKTOP 3a BPB3KK ¢ MHBeCTUTOpUTE € HazHadeH CBeninH CnaBueB CtaiiHOB OT Tp. Codus,
1en.0887874712.



